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Renovations revitalize apartments on Jackson

By Shirley Downing and Christopher Barton

Anita Dobbs used to visit her brother in Memphis at his
apartment complex at 3855 Jackson. “l would have never
considered moving out there — even with my bodyquard,”
said Dobbs, 60, who recently moved to Memphis from
Chicago.

Last week, Dobbs moved into a 540-square-foot, one-
bedroom, apartment at The Oaks at Harrison Creek, one
of the three newly renovated complexes at the site. Her
rent is $395 per month, and she got a move-in special of
$99 for the first month’s rent and $99 for deposit. Two
bedroom apartments rent for $495, and range from 690 to
705 square feet.

She said the once downtrodden site has been completely renovated and she feels safe in the complex, which
had once been known to be a haven for gang activity, with graffiti spray painted on many of the apartment
exteriors.

A St. Louis-based development company is hoping that the new Villages at Harrison Creek at 3855 Jackson
will lead to the revitalization of the area bounded by Jackson, National and Interstate 240. The complex
includes The Oaks, The Pines and The Willows.

Jon Pyzyk, owner and president of Kohner Properties, said his company paid $2 million to buy the bonds on
the mostly condemned property formerly known as Andrew Jackson, The Oaks and Quail Run, which were
built about 30 years ago.

Two of the apartment complexes were closed with boarded windows on most units. But Kohner has spent an
additional $6 million to renovate 382 units in the three apartment complexes on 13 acres.

Kohner, which owns 44 properties in seven states, specializes in buying distressed properties, renovating them
and making them profitable.

‘| can’t guarantee that we are going to change the whole neighborhood,” said the 52-year-old Pyzyk. “But in
the past, when we have done projects like this, it has impacted the whole neighborhood.”

The company acquired Jackson Avenue Properties through foreclosure in January and began work in
February. The project will be completed in early November, while most the units are already available for rent.

Pyzyk said the rentals are not geared toward Section 8 certificate holders, the federal rent subsidy program for
low-income tenants. The company also is strict in its lease requirements, making sure a tenant has a steady
income, good credit and good rental history.



He said that he hopes the property will be 90 percent leased by December 2002. He said he believes that
having than many working families, income-receiving retirees and individuals in the immediate region should
boost the neighborhood’s economy.

Ralph Thomas, 41, who moved into a one-bedroom
apartment last month, said he lived in the complex for one
year in 1994, when he returned to Memphis from California.
But Thomas said the property was too run-down and he
moved although the Jackson apartment had been 5 minutes
from his work. He said that after he saw the renovations he
decided to move back into the complex, get closer to work
and save $100 on the $495-per-month he had been paying
for a comparable apartment in the Raleigh area.

The apartments have been renovated with new doors and
windows, new interiors, carpets, tiles and new appliances. _ -
The two-story garden-type buildings are scattered across Photographs by Dave Darnell
a fenced-in and landscaped complex, where a small park

is being added in the back of the property. The swimming pool, which was part of the area that had been
condemned by city officials, also will open next season.

Pyzyk said his company’s acquisition and renovation of similar properties in other cities has led to an economic
revitalization of surrounding areas, and he already is hearing good things from business owners along
Jackson.

The Jackson-National area in recent years has fallen into economic decline. Many buildings along Jackson

are vacant or in disrepair and across the street from the Kohner property lies the sprawling Raleigh Station
apartment complex that is vacant and boarded up.

-Shirley Downing



